Final Terms

Final Terms dated 27 June 2008

GAZPROMBANK (OPEN JOINT-STOCK COMPANY) (FORMERLY JOINT-STOCK BANK OF GAS
INDUSTRY GAZPROMBANK (CLOSED JOINT-STOCK COMPANY)) Issue of U.S.$500,000,000
7.933 per cent. loan participation notes due 2013
by GPB EUROBOND FINANCE PLC
for the purpose of financing a Loan to GAZPROMBANK (OPEN JOINT-STOCK COMPANY}
(FORMERLY JOINT-STOCK BANK OF GAS INDUSTRY GAZPROMBANK (CLOSED JOINT-STOCK
COMPANYY)) ("GAZPROMBANK")
under a U.S.$10,000,000,600 Programme for the Issuance of Loan Participation Notes

PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
in the Base Prospectus dated 18 June 2008 which constitutes a base prospectus for the purposes of
the Prospectus Directive (Directive 2003/71/EC) (the “Prospectus Directive”). This document
constifutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of the
Prospectus Directive and must be read in conjunction with such Base Prospectus. Full information on
the Issuer and Gazprombank and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Base Prospectus. The Base Prospectus is available for
viewing at the offices of the Principal Paying Agent, on the website of the Irish Financial Services
Regulatory Authority (www.ifsra.ie) and copies may be obtained from GPB Eurobond Finance PLC at
5 Harbourmaster Place, IFSC, Dublin 1, Ireland.

1 [ssuer: GPB Eurobond Finance PLC
2 Series Number: 1
3 Specified Currency: United States Dollars (U.S.$)
4 Aggregate Nominal Amount of Notes admitted to  U.8.$500,000,000
Trading:
5 Issue Price: 100 per cent. of the aggregate principal
amount of the Notes
6 {i) Specified Denominations: U.5.% 100,000 and integral mulliples of
U.5.% 1,000 in excess thereof
(i) Calculation Amount U.S8.$ 1,000
7 N Trade Date 27 June 2008
(i) issue Date: 30 June 2008
{iih) Interest Commencement Date: 30 June 2008
8 Maturity Date: 28 June 2013

9 interest Basis: 7.933 per cent. Fixed Rate
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Redemption/Payment Basis:

Change of Interest or Redemption/Payment Basis:
(i) Status of the Notes:

(ii} Status of the Loan

(iiiy Date Board approval for issuance of Notes
obtained

Method of distribution:

Financiai Centres (Condition 7):

PROVISIONS RELATING TO INTEREST PAYABLE
UNDER THE LOAN
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Fixed Rate Note Provisions: .

{i) Rate of interest:

ii) Interest Payment Date(s):

(i) First interest Payment Date:

(iv) Fixed Coupon Amount:

(v) Broken Amount:

{vi) Day Count Fraction (Condition 5):

(viiy  Determination Date(s) (Condition 5):

(viiiy  Other terms relating to the method of
calculating interest for Fixed Rate Notes:

Floating Rate Note Provisions:

PROVISIONS RELATING TO REDEMPTION
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Final Redemption Amount of each Note:

Redemption at par
Not Applicable
Senicr

Senior

25 June 2008

Syndicated

London and Dublin

Applicable

7.933 per cent. per annum payable semi-
annually in arrear

30 June and 30 December in each year save
that the last Interest Payment Date shall be
28 June 2013

30 December 2008

U.S.$ 39.665 on each Interest Payment Date
per L1.5.$ 1,000 in principal amount, except
for the last Interest Payment Date falling on
the Maturity Date (see (v) below)

U.8.$39.2242 per U.S.$1,000 in principal
amount to be paid on the Maturity Date.

307360

Interest Payment Dates

Not Applicable

Not Applicable

US$1000 in respect of each
Calculation Amount

Early Redemption Amount(s) of each Note payable U.$.$1,000 in respect of each
if the Loan should become repayable under the Calculation Amount

Loan Agreement prior to the Maturity Date:




GENERAL PROVISIONS' APPLICABLE TO THE NOTES.

19 Form 6 the Notes:

20 Otherfinal terms:

DISTRIBUTION

24 fi) If syndicated, names of Managers!
(i} Stabilising {if any);

22 i horsyndicated, pame o Désler:

23 Additionatselling resirictions:

GENERAL

24 Addstuursm steps that rmay ony @e taken fallawmg_'
approval by an B amdmary Hegobinh - in
‘ancordance with Condition 10¢

pic “Tng aggrépete arincipal ampingof. N"’ e lsslind fias;

been transiated info LS doltars atthe rate of Tel,

producing a st of (for Notes natdenominated i

WS g0) arsj

LISTING AND ADMISSION TO TRADING APPLICATION

Régistered Motss.
Not Applicable

Bamié_ys Bank PLC and Ciligroup Global
Markels Limited.

Bam!‘ays&é%& PLE:
NotApalicabie
Not Applicatie:

Kot appiicable

ot Appicapli

Tn%e Final Tems wmg}rlfse the fi mal zwms ravmred g ik g have: Sdmi ttaz:i o tradmr* tha issuE nf Notes'
deseribed herein purgtantte. fhe 1h8:830,800, K:JG*{} 0G0 Programme for fhis Issiance of Loan Participation.
Notes of BPE Eufobond Finanide PLG ot the purpese ol aRancing loans:to. Gagpr@mbmk

RESPONSIBILITY

The Issugr Bnd Gazprombank accapt respersibiity for [Re information contained in thigse Fingl Terms:.

Slgned by aduly authorlsed atiorney of thie.

Issiier:

By,

Duly authorised

B}’ i M“M"

Thily aulforided




GENERAL PROVISIONS APPLICABLE TO THE NOTES

19 Form of the Notes: Registered Notes
20 Other finad terms: Not Applicable
DISTRIBUTION
21 {i} if syndicated, narmes of Managers: Barclays Bank PLC and Citigroup Global
Markets Limited
(i) Stabifising (if any): Barclays Bank PLC
22 ¥ non-syndicated, name of Dealer: Not Applicable
23 Additional sefling restrictions: Not Applicable
GENERAL

24 Additional steps that may cnly be iaken following Not Applicable
approval by an Exiraordinary Resolution in
accordance with Condition 10:

25 The agoregate principal amount of Notes issued has  Not Applicable
been translaled inte .8, doflars st the rate of [e],
producing a sum of (for Notes not denominated in
U8, dollars);

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to Jist and have admitted fo trading the issue of Notes
described herein pursuant to the U.5.$10,000,000,000 Programme for the Issuance of Loan Farticipation
Notes of GPB Eurcbond Finance PLC for the purpose of financing loans to Gazprombank,

RESPONSIBILITY
The Issuer and Gazprombank accept responsibliity for the infermation contained in these Final Terms.

Signed by a duly authorised atiorney of the Signed on behalf of Gazprombank:
Issuer:
By: C:: m} By:
Duly authorised Duly authorised
By:
Puly authorised




PART B — OTHER INFORMATION

LISTING

{H Listing:

(i) Admission fo trading:

(iii)

Estimate of total expenses related to
admission to trading:

RATINGS

Ratings:

frish Stock Exchange

Application has been made for the Notes to
be admitted to trading on the Regulated
Market of the Irish Stock Exchange with effect
from 1 July 2008.

€500

The Notes to be issued have been rated:

S & P: BBB-
Moody's: A3

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

“Save as discussed in "Subscription and Sale”, so far as the lIssuer is aware, no person
involved in the offer of the Notes has an interest material to the offer.”

REASONS FOR THE OFFER, ESTIMATED PROCEEDS AND TOTAL EXPENSES

(i) Reasons for the offer

{ii) Estimated proceeds:

(i)

Estimated total expenses:

Fixed Rate Notes only — YIELD

indication of yield:

OPERATIONAL INFORMATION

ISIN:

Common number:

See “Use of Proceeds” in the Base

Prospecius

U.5.$500,000,000

U.8.$1,720,004.60

7.933 per cent. per annum

The yield is calculated at the issue Date on
the basis of the lssue Price. it is not an
indication of future yleld

X80372523281
0372568328




Any clearing system(s) other than Euroclear
Bank S.A/N.V. and Clearstream Banking
société  anonyme and the relevant
identification number(s):

Delivery:

Names and addresses of additional Paying
Ageni(s) (if any):

Not Applicable

Delivery against payment

Not Applicable




Dated 27 June 2008

GAZPROMBANK (OPEN JOINT-STOCK COMPANY) (FORMERLY JOINT-
STOCK BANK OF THE GAS INDUSTRY GAZPROMBANK
(CLOSED JOINT-STOCK COMPANY))

and

GPB EUROBOND FINANCE PLC

LOAN SUPPLEMENT

to be read in conjunction with a Facility Agreement dated 14 September 2007

in respect of
a Loan of U.S5.$500,000,000

Series 1

Linklaters

Linklaters LLP

Ref: L-141078




This Loan Supplement is made on 27 June 2008 between:

(1)

(2)

GPB EUROBOND FINANCE PL.C, a public limited company established under the laws of
freland with limited liability, whose registered office is at 5 Harbourmaster Place, IFSC,
Dubiin 1, Ireland (the “Lender”); and

GAZPROMBANK (OPEN JOINT-STOCK COMPANY) (FORMERLY JOINT-STOCK
BANK OF THE GAS INDUSTRY GAZPROMBANK (CLOSED JOINT-STOCK
COMPANY)), a closed joint-stock company established under the laws of the Russian
Federation whose registered office is 16 Block 1, Nametkina St, Moscow 117420
(“*Gazprombank’).

Whereas:

A)

(8)

Gazprombank has entered into a facility agreement dated 14 September 2007 (such
amended and restated facility agreement, as may be amended or supplemented from time
to time, the “Facility Agreement’) with the Lender in respect of Gazprombank's
U.S.$10,000,000,000 Programme for the Issuance of loan participation notes by the
Lender (the “Programme”).

Gazprombank proposes to borrow U.S.$500,000,000 (the "Loan”) and the Lender wishes
to make such Loan on the terms set out in the Facility Agreement and this Loan
Supplement.

It is agreed as follows:

7

Definitions

Capitalised terms used but not defined in this Loan Supplement shall have the meaning
given to them in the Facility Agreement save to the extent supplemented or modified
herein.

Additional Definitions

For the purpose of this Loan Supplement, the following expressions used in the Facility
Agreement shall have the following meanings:

“Account’ means the account in the name of the Lender (account number 117770786, with
the Paying Agent);

“Closing Date” means 30 June 2008;

"Gazprombank Account’ means the account in the name of Gazprombank (account
number 04414534);

“Loan Agreement’ means the Facility Agreement as amended and supplemented by this
Loan Supplement;

“Notes" means U.S.$500,000,000 7.933 per cent. Loan Participation Notes due 2013
issued by the Lender as Series 1 under the Programme;

“Payment Time” means 2 p.m. {London fime) one Business Day prior to each Interest
Payment Date;

"Repayment Date” means 28 June 2013;

“Repayment Time” means 2 p.m. (London time) one Business Day prior to the Repayment
Date;
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10.1

10.2

“Specified Currency” means U.S.$;

"Subscription Agreement’ means an agreement between the Lender, Gazprombank, '
Barclays Bank PLC and Citigroup Global Markets Limited dated 27 June 2008 relating to
the Notes; and

“Trust Deed” means the Principal Trust Deed between the Lender and the Trustee dated
14 September 2007 (as may be amended or suppiemented from time to time) as amended
and supplemented by a Supplemental Trust Deed dated 30 June 2008 constituting and
securing the Notes.

incorporation by Reference

Except as otherwise provided, the terms of the Facility Agreement shall apply to this Loan
Supplement as if they were set out herein and the Facllity Agreement shall be read and
construed, only in relation to the Loan constituted hereby, as one document with this Loan
Supplement.

The Loan
Drawdown

Subject to the terms and conditions of the Loan Agreement, the Lender agrees to make the
Loan on the Closing Date to Gazprombank and Gazprombank shall make a single drawing
in the full amount of the Loan.

Interest

The Loan is a Fixed Rate Loan. interest shall be calculated, and the following terms used
in the Facility Agreement shall have the meanings, as set out below:

4.21 Fixed Rate Loan Provisions Applicable

interest Commencement Date: 30 June 2008

Rate of Interest: 7.933 per cent. per annum payable semi-
annually in atrear

Interest Payment Date(s): 30 June and 30 December in each year save
that the last Interest Payment Date shall be
28 June 2013

Fixed Amount: U.5.$19,832,500 on each Interest Payment

Date per Calculation Amount, except for the
fast Interest Payment Date falling on the

Maturity Date (see (vi} below)

Calculation Amount: U.S5.$500,000,000

Broken Amount: U.5.% 19,612,100 per Calculation Amount to
be paid on the Maturity Date

Day Count Fraction (Clause 4.9): 30/360

Determination Date(s) (Clause 4.9): Interest Payment Dates
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Other terms relating to the method of Not Applicable
caiculating interest for Fixed
Rate Loans:

4.2.2 Floating Rate Loan Provisions Not Applicable

Fees and Expenses

Pursuant to sub-clause 3.2 of the Facility Agreement (but notwithstanding the firne limit set
out therein) and in consideration of the Lender making the Loan to Gazprombank,
Gazprombank hereby agrees that it shall, one Business Days before the Closing Date, pay
to the Lender, in Same-Day Funds, the arrangement fee calculated taking into account the
front-end fees, commissions and costs of the Lender in connection with financing the Loan
in the fotal amount of U.5.$1,720,004.60 to the following account 11736809 (TO: Citibank,
N.A. New York; SWIFT: CITIUS33; TO: Citibank, N.A. London; SWIFT. CITIGBZL;, A/C
NAME: GPB Eurohond Finance Non-Secured Account),

Governing Law
This Loan Supplement shali be governed by and construed in accordance with English law.
Non Petition

The provisions of Clauses 13.16 and 13.17 of the Facility Agreement shall apply to the
parties to this Agreement as if specifically incorporated herein.




This Loan Supplement has been entered into on the date stated at the beginning.

GAZPROMBANK (OPEN JOINT-STOCK COMPANY) (FORMERLY JOINT-STOCK BANK OF
THE GAS INDUSTRY GAZPROMBANK (CLOSED JOINT-STOCK COMPANY))

By: By:

Signed by a duly authorised attorney of GPB EUROBOND FINANCE PLC

By:




